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— How do you assess the  economic situation 
in the world and the global financial crisis?

— I believe we are approaching a  new  — and 
very dangerous  — stage of  the  global financial crisis. 
The monetary authorities have flooded the world with 
new assets for the purposes of saving the banking and 
financial sectors. But the  industrial sectors are stagnat-
ing. No significant reforms in  the  financial sector have 
been made. The  economy is still run for  a  short term 
financial gain instead of  a long term development. I’m 
confident that the  so called “recovery” in  the  USA is 
nothing more than a typical public relations campaign. 
One of the most indicative evidences of the weakening 
of  the  US economy is the trade balance deficits which 
since 2000 total $ 8,600 billion. The total trade balance 
deficit is significantly bigger reaching $ 10,500 billion.

— What’s the  situation with the  economy 
in the European Union?

— The  European Union also suffers from serious 
economic troubles. It has copied the US monetary pol-
icy, having increased the  bank’s assets. It hasn’t given 
new loans to invest as it was planned. But the main prob-
lem of  Europe is the  lack of political unity that would 
help it to play a more independent role in the world. As 
a result, Europe doesn’t have an opportunity to act inde-
pendently even as far as the sanctions against Russia are 
concerned. Having said that, I would like to warn every-
body, including Russia, against any sentiments regard-
ing the possible breakup of  the EU, hoping that reach-
ing a direct agreement with Berlin, Paris or Rome would 
be easier than with Brussels. Disintegration of  Europe 
would lead to additional destabilization of the  interna-
tional situation which is already fragile.

— What does the “Trans-Eurasian ‘Development’ 
Belt” mean for you?

— It’s a project of the new industrialization program 
that can lead the economy out of depression. To imple-
ment this project, new long-term financial instruments 
are required. The  Russian government could officially 
recognize the ‘Trans-Eurasian ‘Development’ Project” as 
strategically important and could make it a priority goal 
for this country.

— What would be the main advice that you could 
give to Russian President Vladimir Putin?

— He should carry on surprising the world with his 
unexpected projects and decisions in  the  area of  new 
technologies, space research, cooperation and security.



Out of generosity, he should carry out important pro-
jects for the benefit of the mankind, even if his partners 
are not ready for immediate cooperation. And he should 
give priorities to developing the BRICS alliance which is 
the core of the future international system.
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